
Course Title: PRINCIPLES OF 
ECONOMICS I 

Course Description 

Course No. 2456                              Grade level: 9-12 
 
Text and Resources: 
Economics: The System; Steck-Vaughn 

Course Content:  Key Content Standards and 
Course Objectives 

This course will focus on selected standards related to 
Economics: 
 
1.  Students understand common economic terms and concepts and 

economic reasoning in terms of:  
a. the casual relationship between scarcity and the need of choices 

(12-1.1) 
b. the difference between monetary and non-monetary incentives 

and how changes in incentives cause changes in behavior. (12-
1.3) 

c. the role of private property as an incentive in conserving and 
improving scarce resources, including renewable and non-
renewable natural resources (12-1.4) 

2.  Students understand basic economic concepts and their individual 
roles in the economy and demonstrate basic economic reasoning 
skills (2-2.4). 

3.  Students analyze the influence of the U.S. government on the 
American economy in terms of: 
a. how the role of government in a market economy often includes 

providing for national defense, addressing environmental 
concerns, defining and enforcing property rights, and protecting 
consumer rights (12-3.1). 

b. the aims and tools of monetary policy and their influence on 
economic activity (federal reserve)  (12-3.4). 

4.   Students analyze the elements of the United State labor market in a     
global setting in terms of wage differences among jobs and 
professions using the laws of demand and supply and the concept of 
productivity (12-4.3). 

5.  Students analyze the aggregate economic behavior of the U.S. 
economy by explaining the significance of an unemployment rate, an 
inflation/deflation rate, and a rate of economic growth (12-5.2). 

6.  Students distinguish between short-term and long-term interest rates 
and explain their relative significance. 

7.  Students explain how the U.S. economy affects, and is affected by:        
a. trade restrictions 
b. the changing role of international political borders 
c. foreign exchange rates of currency 

 
Historical and Social Science Analysis Skills 
 
Students will demonstrate the grades 9-12 social science intellectual, 
reasoning, reflection and research skills. 

Course Value:  *One Semester       
 
Credit Value:  1 - 5 
 
 
 
 
This course will prepare students to 
understand basic economic concepts, 
applying the tools (graphs, statistics, 
equations) from other subject areas to the 
understanding of operations and institutions 
of economic systems.  Students will study 
the basic economic principles of micro and 
macroeconomic systems, measurement and 
methods. 
 
Students will study the Principles of 
Economics content standards for grades 9-
12, as well as other lower-level economics 
standards.  They will also have opportunities 
to demonstrate the 9-12 social science 
intellectual, reasoning, reflection and 
research skills.  
 
 
 
 
 
 
 
 
 
 
 
                                                                       
*Open entry/open exit 

                                        Methods of Study Evaluation of Performance Standards 
1.  Students will complete all activities assigned. 
2.  Students will participate in discussion with other class 

members and/or teacher. 
 
 
 
 
 
 

1.  Students will complete all assignments with a 
minimum of 70% accuracy. 

2.  The supervising teacher will be satisfied with the 
quality of the student’s work.   

3.  The student must receive a minimum score of 70% 
on a teacher assigned final evaluation. 

 



 
PRINCIPLES OF ECONOMICS I 

Course Outline: 2456 
 
 

I.  Textbook Assignment: 
 

Economics: The System (5.0 credits) 
• Read and complete all activities and exercises in Chapters 1-12. 
• Complete two of the Extension Activities listed below. 

 
 II.   Extension Activity Options:  
 
        1.  Using the Internet, select a good or service (example: oil, grapes, cotton, tourism) that is 

produced or created in Kern County. (Hint: use “Kern County Economy” as a search 
tool) Write a 1-paragraph essay that tells about the product, the company that 
produces/creates it, and how the product impacts the economy of Kern County. 

           2.   Use the Internet to research “oil industry Kern County”. Write a 1-paragraph essay or 
create a 3-slide PowerPoint presentation from your research. If you select the PowerPoint 
project, include at least one sentence on each slide describing the slide’s content. Be sure 
to discuss/depict the importance of the oil industry on Kern County’s economy. 

         3.  The United States mint produces all of the coin money that we use.  Use the Internet to 
research “United States mint” and find some interesting facts about our money system.  
Write a 1-paragraph essay, or create a 5-slide PowerPoint presentation from your 
research.     

         4.   Teacher generated activity, approved by the site administrator 
 

 III.   Evaluation 
 

•  See your teacher for a unit test. 
•  All writing assignments must meet the proficient level of the writing rubric provided by  

  the teacher. 
•  All textbook work must meet 70% accuracy level for a “C” grade. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 


